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Summary: Against the background of intellectualization, digitization and cyberization, intangible assets become
increasingly important in urban economic growth. The traditional GDP - oriented ~‘troika’ economic growth mode is
unsustainable, and it is urgent to seek new driving forces for urban development. Our view is that urban wealth growth is
more important than GDP growth. Economic growth depends on a city’ s ability to generate wealth. Comparted with
tangible assets, the creativity of the urban intangible assets can better reflect the competitive advantage of a city.

Based on the above understanding, this paper, focusing on volue of intellectual assets, attempts to propose a theoretical
analysis framework to study the development, momentum and mode of urban wealth growth. Specifically, we focus on the
following issues: the change of the nature, structure and form of urban wealth, and the driving force conversion direction of
corresponding urban wealth growth; the relation between the miracle of exponential growth of urban wealth and the way of
urban wealth creation, as well as the wealth amplification effect of soft value; the inherent logic between urban intellectual
assets and wealth growth, and the contribution of intellectual assets to urban wealth growth; the significance of monopoly
and sharing of urban intellectual assets to wealth growth, and wealth creation and loss in the process of knowledge transfer
and sharing; and the choice of urban wealth growth mode based on intellectual assets.

It is found that compared with the traditional growth mode relying on high input, intellectual assets are increasingly
becoming the key source of urban competitive advantage and wealth growth. The value innovation of intellectual assets
based on human capital is the catalyst and new momentum for urban wealth growth. Due to the strong driving force of the
soft value of intellectual assets, urban wealth even has an exponential growth effect in some cities. Therefore, the paper
proposes that cities should shift the policy objective from GDP growth to urban wealth growth, pay more attention to
improving the soft environment, cultivating soft resources and supporting soft industries, and constantly increase the
proportion of the soft wealth.

The contribution of this paper is to explore the mechanism of wealth growth based on urban intellectual assets and
explain the reason of exponential growth of cities from a new perspective. In addition, different from existing studies on
urban economic growth, this paper regards intellectual assets as the value source of urban economic growth, proposes that
intangible assets with intellectual assets as the core are more important urban wealth, and soft value innovation in the new
economic era is the basic driving force of urban wealth growth. To some extent, this paper reveals the inherent logic between
intellectual assets and urban wealth growth. It helps government departments to adjust traditional ideas of urban economic
growth, make corresponding institutional arrangements, and gradually form a new driving force for long - term and
sustainable urban development.

Key words: the growth of urban wealth; value of intellectual assets; value creation
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