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New Industrialization From the Perspective of Chinese Modernization:
Development Logic, Connotation Characteristics,
and Promotion Mechanisms

DU Chuan-zhong', WANG Chun *>, WANG Jin-jie’

(1. College of Economic and Social Development, Nankai University, Tianjin 300071, China;
2. School of Economics, Nankai University, Tianjin 300071, China)

Summary: With the rapid development and large-scale application of digital technology in recent years, the deep
integration of digital technology and the real economy to promote new industrialization has become an important strategic
choice in the late industrialization of China. High-quality development of new industrialization is the core of grasping the
new round of technological revolution and industrial transformation, and is the route that Chinese modernization must take.
Therefore, how to use digital technology to lead high-quality development of new industrialization is a major challenge and
opportunity to realize Chinese modernization.

This paper elucidates the development logic of new industrialization in three aspects of economic system, industrial
structure, and key production factors based on the institutional change, industrialization stage and techno-economic
paradigm. This paper also explains the new connotation of new industrialization as intelligent industrialization, which is
guaranteed by a better alignment between an efficient market and a well-functioning government, powered by data
empowerment, and considered to have both environmental and economic growth benefits. Combined with the characteristics
of Chinese modernization, it is proposed that the key to the high-quality development of new industrialization is to promote
the effective matching of labor force with new skills and new forms of employment, build a collaborative and shared factor
market, and create new consumption scenarios with healthy market competition, build a green and low-carbon
resource-saving development model, and advocate a global governance system with mutual benefits.

This paper proposes that to promote high-quality development of new industrialization from the perspective of Chinese
modernization, systematic thinking should be strengthened and a long-term and effective promotion mechanism should be
established. High-quality development of new industrialization should promote industrial differentiation competition,
encourage green production and green governance, strengthen the positive circle of the talents’ supply and demand,
improve hardware infrastructure and soft power, optimize the market-oriented allocation of factors, and strengthen
government governance capabilities.

This paper analyzes the development logic of new industrialization from the perspective of Chinese modernization.
Based on the new connotation and new characteristics of new industrialization, it clarifies the future development direction
of new industrialization and systematically proposes the mechanism for promoting high-quality development of new
industrialization, thus facilitating the realization of the Chinese modernization.

Key words: Chinese modernization; new industrialization; digital technology ; industrial differentiation competition
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