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Thoughts on Building a Chinese Independent Knowledge System
in Accounting: Exploratory Journey of Accounting
with Chinese Characteristics and the Contribution of
Dongbei University of Finance and Economics

FANG Hongxing, LIU Hang, XU Haoran

(School of Accounting, Dongbei University of Finance & Economics, Dalian 116025, China)

Summary: Building a Chinese independent knowledge system in accounting is an important proposition for promoting the
prosperity of philosophy and social sciences. This paper systematically reviews the four developmental stages of accounting:
its embryonic origin, the double-entry bookkeeping revolution, the establishment of the modern accounting system, and the
new era of digital-intelligent technology and sustainable development. Then, the paper examines the exploratory journey of
accounting with Chinese characteristics.

This paper proposes thoughts on building a Chinese independent knowledge system in accounting. First, regarding the
foundation of construction, since the 18th National Congress of the Communist Party of China, accounting professionals
across China have taken the spirit of General Secretary Xi Jinping’ s series of important speeches as the fundamental
guideline, forming the framework structure of “1+6+N”. Second, in terms of construction principles, firmly adhere to the
basic requirements of practicality, subjectivity, inheritance, and innovation, and uphold the “Two Combinations”. Third, in
terms of the advancement path, promote the development of disciplinary, academic, and discourse systems, and achieve
theoretical innovation while serving Chinese modernization based on accounting practices.

Dongbei University of Finance and Economics (DUFE) has made outstanding contributions to exploring accounting
with Chinese characteristics and building a Chinese independent knowledge system in accounting. First, during the early
period of socialist transformation, DUFE conducted teaching, research, and textbook compilation rooted in the practices of
the old industrial base in Northeast China. Second, it has long been deeply engaged in Marxist theories, analyzed capitalist
accounting systems, and laid a solid ideological foundation for the construction of socialist accounting theories. Third, it has
founded several influential accounting academic journals, establishing academic exchange platforms. Fourth, adhering to
the principle of “from practice to practice”, it has produced theoretical achievements rooted in China’s national conditions
in fields such as cost management, economic activity analysis, and financial management. Fifth, it has extensively studied
accounting across various sectors, including industry, commerce, and banking, establishing a comprehensive
industry-specific accounting textbook system. Sixth, it has deeply participated in the formulation and improvement of China’s
accounting standards, auditing standards, and internal control standard systems, directly serving the modernization of
national accounting governance. Seventh, in the new era, it has conducted high-level research on cutting-edge fields,
including auditing, tax accounting, green transformation, and sustainable information disclosure, promoting the international
dissemination and academic dialogue of building a Chinese independent knowledge system in accounting.
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