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Thoughts on Building a Chinese Independent Knowledge System
in Monetary Policy: Exploratory Journey of Monetary Policy
with Chinese Characteristics and the Contribution of
Dongbei University of Finance and Economics

LIAN Yingqi, ZONG Jichuan

(School of Finance, Dongbei University of Finance & Economics, Dalian 116025, China)

Summary: Focusing on the core issue of building a Chinese independent knowledge system in monetary policy, this paper
adopts a combination of historical comparison, literature review, and typical academic context analysis. From an
international perspective, it examines the historical contexts in which mainstream monetary policy paradigms emerged, as
well as the boundaries of their applicability across different periods, and analyzes their interactions with countries’
economic structures, institutional environments, and risk shocks.

At the same time, against the macro-level background of China’ s economic-system transformation and shifts in its
stage of development, this paper traces the historical trajectory of China’s monetary policy research: from initial drawing on
international experience, to an integrated reconstruction oriented toward China’ s realities, and further toward systematic
theoretical construction. On this basis, the paper explores the foundational pillars and strategic approaches for building a
Chinese independent knowledge system in monetary policy. It also draws on the long-standing research and practical
exploration of the finance discipline at the Dongbei University of Finance and Economics (DUFE), summarizing the
sustained contributions of “DUFE scholarship” to the formation of this integrated knowledge system.

This study proposes that monetary policy theory should not be a universal model divorced from a country’ s
institutional conditions and development path, but a systematic knowledge system formed in response to practical
governance tasks. The development of China’ s monetary policy research shows that domestic monetary and financial
operations follow a unique evolutionary logic and face specific governance constraints. Looking to the future, building a
Chinese independent knowledge system in monetary policy should adhere to taking China and the times as the frame of
reference, unifying the practical foundations, problem orientations and disciplinary endeavors of the subject. Looking back,
the finance discipline of DUFE has long been rooted in China’ s monetary and financial practice, forming a continuous
academic tradition in academic exploration, talent cultivation, social service and discourse. Professor Lin Jiken’ s
theoretical exploration on stabilizing currency, the law of money circulation, and the idea that “the RMB should serve the
people,” as well as other DUFE scholars’ continuous research on monetary policy transmission, structural regulation, policy
communication, financial security and stability, together represents DUFE’ s important contribution to the construction of a
Chinese independent knowledge system in monetary policy.

Key words: monetary policy; independent knowledge system; Dongbei University of Finance and Economics
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