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Summary: In the digital era, the formation, boundary, and operation mode of an organization have undergone major
transformation, and the external business environment of enterprises faces multiple challenges such as uncertainty and
variability, which makes organizational resilience a new research focus in the field of management and practice. In this
context, the conventional financial work mode gradually fails to meet the needs of modern enterprise operation and
management, and the business-finance integration, as an emerging management mode along with the development of the
digital economy, has become the trend of enterprise management upgrading and the goal of reform, and has been
emphasized by more and more enterprises. Therefore, this paper tries to conduct an in-depth study on the integration of
industry and finance at the management level and explores its impact on organizational resilience.

Based on the data of Chinese A-share listed companies, this paper empirically examines the impact of
business-finance integration on organizational resilience and its mechanism using a two-way fixed-effects model. This paper
finds that business-finance integration can enhance organizational resilience. The regression results remain robust when
considering the effect of exogenous shocks of NKP. The mechanism analysis shows that business-finance integration
enhances organizational resilience by strengthening the quality of internal control and improving investment efficiency.
Heterogeneity analysis reveals that business-finance integration enhances organizational resilience more significantly for
firms with high digital transformation, CEOs with finance backgrounds, and high business complexity.

This paper has the following contributions. First, this paper expands research on the impact of business-finance
integration on enterprises. Existing literature mostly confirms the significance of business-finance integration at the modern
management accounting level, while this paper empirically examines the impact of business-finance integration on
organizational resilience from the perspective of business operation. Second, this paper enriches the realization paths to
enhance organizational resilience. Previous studies have mostly examined the determinants of organizational resilience from
the perspective of enterprises’ characteristics or external synergies. This paper examines the role of business-finance
integration in affecting organizational resilience at the level of corporate strategic choice, which complements research on
management accounting and resilience in the digital era. Third, this paper provides new ideas for solving the problems in
risk management. Traditional risk management can hardly take strategic planning, resource allocation and other key factors
to the sustainable development of enterprises into consideration. This paper takes resilience and risk management into
consideration through the organizational change approach of business-finance integration, which solves the problems of
traditional risk management such as risk identification and long-term planning.

Key words: business-finance integration; organizational resilience; digital transformation; quality of internal controls;

investment efficiency
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