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Summary: Against the continuous horizontal spread and vertical penetration of digital technology, digital ecosystems
are fragmented, causing concerns about excessive concentration and lack of competition in digital platforms. Mean-
while, traditional antitrust wisdom and institutional systems are being challenged. multiple jurisdictions around the world
are actively taking action to respond to the digital era. How to promote the effective implementation of
anti-monopoly systems in digital platforms, and effectively balance the relationship among innovation, development, and
regulation of digital platforms, is an important issue that urgently needs to be addressed.

This paper is based on a literature review and historical evolution, summarizes the internal disputes and evolution of
important academic judgments related to industrial organization and antitrust economic theory. It briefly elaborates on the
differences and effects between the US and the European Union(EU), and provides constructive insights and suggestions.
The study points out that (unidirectional) structure—conduct—performance (SCP) paradigm refined by Harvard School, with
market structure as the core, pursuing economic efficiency. New Brandeis School also emphasizes market structure, but
pursues competition order from a more macro perspective,highlighting other non-economic considerations such as politics
and society. Harvard School and New Brandeis School, are respectively criticized for lack of micro-economic theoretical
foundation and immaturity of theoretical system. Chicago School, based on game theory and information economics,
emphasizes achieving economic efficiency through behavioral analysis, providing intelligent support for antitrust policies.
Post-Chicago School has been criticized for its game model being infinite and its conclusions not being robust enough, and
has been fiercely criticized by Austrian School for neglecting entrepreneurial spirits and research and innovation.
Austrian School and Post-Chicago School, hold a similar philosophy to believe in the market, advocate for laissez-faire and
abandon regulation. The antitrust system in US jurisdictions places greater emphasis on R&D innovation, dynamic
competition, and property rights protection, which is an important reason for the frequent and emerging innovation activities
and emerging scientific and technological innovation companies in the US. The EU’ s antitrust system emphasizes static
competitive order and short-term efficiency, to some extent leads to EU’s innovation activities far inferior to US’s.

A comparative study of antitrust models in Europe and America shows that in order for China to occupy a
more advantageous position in international competition, it must be vigilant to follow the footsteps of the EU, and timely
update competition concepts. It is necessary to emphasize the strategic importance of dynamic efficiency, R&D innovation, and

property rights protection. Therefore, China should re-examine scientific implementation of antitrust in current
international economic and political turmoil, especially against the backdrop of isolation and blockade by the US.

The research in this paper supports rationality of new anti-monopoly law ’ s legislative purpose of encouraging
innovation. Meantime, based on disputes and comparative analysis of European and American models, suggestions are to
prevent excessive learning from EU practices, highlight dynamic efficiency and innovation considerations, and weaken
consideration of competition order.

Key words: antitrust; Harvard School; New Brandeision School; Post-Chicago School; Austrian School; Freiburg School
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