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Mechanism and Pathways of Digital Finance Promoting the Development
of New Quality Productive Forces: A Perspective Based on
Technology,Industry, Momentum and Ecosystem

OUYANG Ri-hui', SUN Lei*, FAN Qiu-ci’

(1. China Center for Internet Economy Research, Central University of Finance and Economics, Beijing 100081, China;

2. Digital Finance Research Center of Research Institute of Mashang Consumer Finance, Chongqing 401120, China)

Summary: In the context of accelerating the development of new quality productive forces, a key issue is how to harness
the potential characteristics of digital finance to support the cultivation and development of new quality productive forces,
thereby effectively implementing the strategy of promoting the building of a leading country in finance through high-quality
financial development and diligently accomplishing the five major financial tasks. However, existing literature on the
theoretical and empirical research of how digital finance promotes the development of new quality productive forces is
limited. Particularly at the theoretical level, the intrinsic relationship and logical connection between the two have not been
clearly elucidated, and there is a lack of a comprehensive research framework that integrates digital finance with new quality
productive forces.

This paper, from the perspective of technology, indusiry, momentum and ecosystem, proposes a theoretical analysis
framework known as “three revolutions, three innovations, one ecosystem. ” This framework attempts to study digital finance
and new quality productive forces within a unified system. The theoretical analysis presented in this paper concludes that
digital finance drives three major revolutions within traditional financial sectors-technological revolution, transactional
revolution, and decision-making revolution. These three revolutions facilitate three-dimensional innovations in technology,
industry, and momentum within the real economy and further integrate with the development of new quality productive
forces, thereby forming a new financial ecosystem where digital finance and new quality productive forces synergize and
co-evolve.

Compared to previous literature, this paper makes contributions in two significant ways. First, it further clarifies the
commonalities and characteristics between digital finance and new quality productive forces, aligning the three revolutions
of digital finance with the three-dimensional innovations of new quality productive forces within the real economy. This
theoretical groundwork provides a solid foundation for the practical pathways through which digital finance promotes the
development of new quality productive forces. Second, unlike static analyses, this paper innovatively unifies digital finance
and the development of new quality productive forces within a dynamic framework of an innovation ecosystem, constructing
a new financial ecosystem where digital finance and new quality productive forces synergize and co-evolve, thus offering a
valuable perspective for the theoretical exploration of how digital finance can promote the development of new quality
productive forces.

Key words: digital finance; new quality productive forces; financial ecosystem; virtuous cycle of technology, industry, and

finance
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