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The Contribution of Service Consumption to China’s Economic Growth
and Forecast for the 15th Five-Year Plan: An Analysis Based on
Input-Output Theory and International Comparison

ZHANG Si', LIU Yi®

(1. Business School, Xiangtan University, Xiangtan 411100, China;
2. National Academy of Economic Strategy, Chinese Academy of Social Sciences, Beijing 100006, China)

Summary: Expanding service consumption is of great significance for boosting consumption, strengthening the domestic
economic cycle, promoting high-quality economic development, and meeting people’s needs for a better life. To address the
problems that existing research fails to reflect the full picture of service consumption development and that statistical
standards vary among countries, this paper constructs a theoretical framework from the perspective of input-output analysis
to measure the contribution of service consumption to economic growth in China more comprehensively, based on the global
input-output tables from 2000 to 2023 and the structural decomposition method. Additionally, it conducts an international
comparison and predicts the contribution of service consumption to China’ s economic growth during the 15th Five-Year
Plan period.

The findings are as follows. First, the characteristic of China’ s economy being driven by consumption is becoming
increasingly prominent, with the contribution rate of service consumption consistently higher than that of commodity
consumption. Both resident and government consumption play significant roles in economic growth. Second, survival,
development, and public-oriented service consumption contribute more to China’ s economic growth. Survival and
enjoyment-oriented service consumption are dominated by residents, while public-oriented service consumption is led by
the government. Both residents and the government play important roles in development-oriented service consumption.
Third, international experience shows that high-income economies are driven by consumption, with the contribution of
service consumption to economic growth far exceeding that of commodity consumption. Survival and development-oriented
service consumption contribute more to economic growth. Fourth, it is predicted that the contribution rate of service
consumption to China’s economic growth during the 15th Five-Year Plan period will reach 44.21% and 62.28% under total
and structural scenarios, respectively. Service consumption is expected to play a more crucial role in economic growth
during this period.

Therefore, to boost consumption and strengthen the domestic economic cycle, it is necessary to place greater emphasis
on tapping the potential of service consumption, promote the all-round development of various types of service consumption
in different fields, and fully leverage the roles of both residents and the government in expanding service consumption.

Key words: service consumption ; economic growth ; strengthening the domestic economic cycle ; 15th Five-Year Plan

period; global input-output tables
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