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The Construction of Enterprise Employee Contract Theory: A New
Exploration of Modern Contract Theory in the Era of Post-Schumpeterian

CHEN Jin, LI Gen-yi

(School of Economics and Management, Tsinghua University, Beijing 100084,China)

Summary: Modern contract theory is the key theory guiding the practice of modern enterprises in the past hundred years.
The rising technological revolution drives enterprise change continuously, while the limitations of the analytical paradigm of
modern contract theory have reached a consensus in the academic community, and scholars have called for the construction
of an enterprise contract theory that adapts to new organizational forms. Against this background, it is urgent to construct a
modern contract theory that fits the characteristics of the post-Schumpeterian innovation era based on the characteristics of
the evolution of enterprise entities, so as to guide the practice of enterprises in the new era.

This paper expounds the key limitations of ignoring human ethics in modern contract theory, then analyzes the reasons
for the evolution of enterprise theory to entrepreneur theory from the perspective of the subject, as well as analyzing the
limitations of entrepreneur contract theory which was put forward based on the development of entrepreneur theory, and
finally constructs the enterprise employee contract theory by explaining the legitimacy of enterprise employee contract and
the connotation of enterprise employee contract theory. The key idea of enterprise employee contract theory is that the core
of enterprise competitive advantage in the post-Schumpeterian innovation era is knowledge production capacity, and the
goal of enterprises shift from transaction cost minimization to value maximization, and the realization of value maximization
is to give full play to the creativity of enterprise employees. In the enterprise employee contract theory, enterprise employees
change from labor elements to innovation subjects, and entrepreneurs who originally undertook innovation functions shift to
innovation service roles, which is indispensable for value creation. Based on the core viewpoint of enterprise employee
contract theory, this paper analyzes the existence of enterprises, the internal governance of enterprises and the boundaries of
enterprises.

The main contributions of this paper are follows. Firstly, this paper combines the evolution of enterprise theory with
the evolution of innovation theory, and puts forward the evolution direction of modern contract theory based on the
characteristics of the post-Schumpeterian innovation era. Secondly, this paper constructs a “people-oriented” modern
contract theory, and realizes the evolution of enterprise theory from the assumption of “actor” to the assumption of “ethical
person”. Thirdly, this paper analyzes the practice of enterprise employee contract theory from three aspects: the government
to build an innovative commons, enterprises to build relative platform and mechanism guarantee, and society to form
cultural atmosphere and support mechanism, so as to provide enlightenment for the practice of enterprise employee contract
theory.

Key words: the era of post-Schumpeterian; modern contract theory; enterprise employee contract theory; enterprise

theory; people-oriented
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