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Towards Chinese Modernization: Corporate Responsibility for
Common Prosperity
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Summary: The report to the 20th National Congress of the Communist Party of China (CPC) systematically discussed
the proposition of “Chinese modernization” and profoundly expounded its characteristics, essential requirements
and major principles. Chinese modernization refers to common prosperity for all the people, and common prosperity is
an important feature of the socialist market economy surpassing the capitalist market economy. In the context of
socialism with Chinese characteristics, we must consider what role enterprises play in the socialist market economy.
This paper argues that as the main body of economic activities, and as an important force in creating wealth and
promoting social development, enterprises should take important moral and social responsibilities in the process of
achieving common prosperity.

Against the background of Chinese modernization, the article focuses on corporate responsibility oriented to the
common prosperity from five perspectives. Firstly, the authors analyze the internal logic of the Chinese modernization of
common prosperity that is superior to the Western capitalist modernization. Secondly, the article points out that the
realization of common prosperity for all requires Chinese enterprises to uphold a stakeholder perspective and take social
responsibility. The article introduces the development of the stakeholder perspective and emphasizes that the stakeholder
perspective is a holistic, processual and relational perspective for understanding the nature of business. Thirdly, from a
stakeholder perspective, it is argued that enterprises should be socially and ethically responsible, not just in terms of their
own interests. Fourthly, the stakeholder perspective is in line with the traditional Chinese philosophy of coexistence, which
not only helps to achieve common prosperity, but also can truly solve problems of wealth gap and inequality worldwide.
Finally, the article suggests that Chinese enterprises should take care of their stakeholders based on the philosophy of
“coexistence” and truly realize their value in the consideration of the overall progress of society. In addition, the article
puts forward suggestions on how enterprises take social and moral responsibilities to help achieve common prosperity.

The article is innovative in the following aspects. First, it explores research of promoting common prosperity from the
perspective of stakeholders, which further supports the internal logic that Chinese modernization is superior to Western
capitalist modernization. Second, it is argued that the stakeholder perspective is in line with the traditional spirit of
“coexistence” of Chinese civilization, and it is also more capable of demonstrating the characteristics and advantages of
Chinese modernization. Third, it is argued that against the background of Chinese modernization, the purpose of Chinese
enterprises to create wealth should fundamentally for the common prosperity of all people and the overall prosperity of
society, rather than for interests of shareholders and the development of enterprises.

Key words: Chinese modernization; common prosperity; stakeholders; corporate responsibility; coexistence
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