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Je, R UBERARIRAEAE 2 BT RCR UL, XA Ak, =k &5 #9248 e 57 shilk
A H U R a5 i Tl L 3 A 48] U B S e . EMOBERTEAL ' NGB EI . 95 3 n)
BRI AR GE A5 BEXS MR AT THR T . X FURAZIE M, ERS e 8dE 2, 2003—
20214, PEA AL e RBCEIUE USSR, B IAE 2008 4R A5 4 o BIR 57 S Ay BRI L JE
RB R SER P LA R — R, B 2008 4F E bR Rl fadl s, JUHJE 201248 42
HAFHESZE, THEZ G S H S 228 M Sua I 4. X —IE, Wik
SR EAE 2 D) T ORGSR S T AR 5 R T 1H SRR e AAH & R, CrbrAe N R ANE [ R
GV SRR T A AR EL) 5w, BEHOZE T 4540 R MR R B S IR A 22 5% & R
A ER T W, 2016 4F (BUM TAEMRA) $&ih, SEEAIHshae, ik @pmass. wm—
RGBT, ERWIE KRB SRR . B4, T EW AR SR B S A e R X
— WA AR H B Re 4 . fEdE A B8 & A 7 S TR AT A S Bk i pF oAl # =F
&, U Acemoglu 7 5 EAMESE T BRIT AN TR BEEH AR 7 s AR, HHERED 5
e e S R A € 2N N e X A 2N ool AN LT <9 D+ | A Rl (59 2 I 6 %Y 0 e e K 1|
BT EIHT A RN 55 S S EL RS2, A SCHE A OCTEHT IH B BR G 4 i A8 rh i 15 A e

AR T O A SCER, ARSCATLBRDTER AN T« Ho—, DRI b i BCA i 8 . A A L
B ARG FH A HJR e T A BT & R R AT R o SR, ARl i 2R 7 22 8 A AE 22
S, AR R M SR RS B, M PLEs B SRR B A BT, ik
Al e AR . AR AR A O S EL B e . N e B R O A, Xt
T LEHAENE, XHE T AL RWERFI, STRAREERE T LA 36 Kk, AR
TUHEBEE AR, FHM AR B SCAR M I RS 2= T BOR , M iE Al X B58 & e i A0
FREERYFE R, DA A QR A SR G O . AR T —4E S i, XA i eg i . o
S D Z AL AT AR . T, Al B A SRR AR A A5 SR B AAE R, A T Bk R A B
R REAFARHR, L IEA—E S50, WM 2. o TR A gL, A< Sk
1T T S5ERE S, WESE Tk A S FAT 80k, SR IA MRS . =, ASCSHES T T
HIH S REFE S RE b Al BT & R S A A R RN, X 4R 4 AR N R [R] & s LA BB

—. BRamERRRER

A B A& AT Al 55 B AR B T LU DA 7 AT 5 4 H—, BoR#EL RS
B & JEREEINT:, Karabarbounis Fl Neiman > 5B 1 6, BEE HL AET R KA
Bergmitr, HEMEAREL BRI R R, M e T m R ST s IR A K.
FORBE 55 8y 155 R R = A A RS20 . —J7 T, BRI REAR T IH 7 . IH A7
7 d) TR, AR RN S5, BRI RS R RS R, HEEE N TR
b BN ST B F1 TR, A L AR ROV . X PN T R M T AR X 57 s R
(2520 J5 1) ' Olmstead Fi Rhode ™ DAV AUAR AL BCF A 360 13X — 38, 19 it 2 fntJF
BRI A MU AL A AR T A0 1 55 B BRI, i Pl AR 5l 5T — RSB 5
SRS BN IR T FET G, An SRl A N R Tl AN, B A SR A i Aol %o
e TR, SRS s A, H =, B & R B A 22—l B AR R
AR, T R A P =i L BRAEIR S5, QI R MR A (8], Ik, BEE AU & R
ETE, SFE AR LR, TS S5 S A BCAs H . DY, T 5E e s i 55 Sl
PR AR . Autor 3 M BRI, AT R BRI EA “wEGENE" RRRIE, i —% 4
A (B E k) FTRURAS AR S KRG H G # N aCh MR R, Mg “HER%U A4
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95




EAAE ZORA. FE DA AR P A A 37 KR 69 N B AL B

WrRE S AR AN, PEARPAFARAE L2, SO R T, B, B & ek
T AL AR AL A B IR 55 B R, RS T B 2N AGE S, R Z R T i e R,
{836 Al S 1 W R BR A e RE S5 2 T AN O . SRR ST S AR T, AR
W BFFEAR -

B 1: A BE & e RERS I 2 48 T H 57 Sl A 4l .

REA ORI, TEOREORN IR, FRB AN B AATE A3 B 5857 3 ) SR Re 97 3 1 1y 95 3
WA ZEREY R, MHTEORIE— PP B, AREREST S B AR Z 5, BURE T B WL
57 A ZZ BN 240 /N 5 Acemoglu F1 Restrepo O T N T REA R R T X —4518,
TEN TR BER RIS BB, N TR 2 UM IR BES7 8, AR5 e 57 3 1 Rl A 22
YK, MERARNKRE, NTREGKHESI et sheid s, Bt RamAr-Jr, ik
gt iU R, OO NN RIERE ST 3 I A 22, BT I ST R B, B
FACIE IR Al P ER YA TS5 AAAE () U B e 7 FERIRT &SR, mARe o7 sl ) LAH 2R
8 R R BT R A A AR A 10 T AE 55 ) T3 G ARAR IR, Al X e R 95 3l 1 i oK 1
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P, ASCSHTE AR M > 9A80E T SO 2 BRI R R R T SAS 9 B8 46 5 80 /3 I {1 < 100
i S5 SR, b, B =51 SO =8 S BAS + S 25 AT R A T S A A B 46 A
0+ 8 B AT IH 2R PR B, AR B =0 4 S N I+ (BB - BURF AR . (2) S5 Bl A 22
W, ARCSHRCH RN 2 RaE, R DI =2 m S a3 GO AT ORI
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RO, R AE Y BIET A RS MR A1 FEF Python BPFALEY “jieba” Sl X T2 Al AFARIEAT
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B, AL BIE R RAEE (newd) o KEGETHS 2 A4 — MRFE R 7R AR ARt B
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FEC, RIRDHT & RAF AR RSB Al AR 4 B 45< 1 000 (newda) AT & JRAFAR RIS A5/40
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BASCH . SG. XHuBE. LA, FISVESE, JEAZRE. BANCK . TR, TRRA, Wi
B, REFIRL RFARE PG R hBCTIRS  RREOLE S SR R
Sk, EWHZ
HP L BEN, B B BN BRDRL, AREZE. A, RIS . R
R, B, AP B A SO R . R TR,
B (BT BOEAE . TR . BB (ERET . MIKMESY . RS, BRI
AL . BT R, AL, TR R, WA, TG, SRAHE . RN,
SR KR . AT AR BIERE . B ESE. BEWN. B R
Bl . B WLV, BN BN, MM, DB, (B4, RIBLKE,
LGV, R, BOGNT . FRINI, WA FRRY, A, AEAK . St
Bl | Fh . R, K EAA, SRR JRERALE . EAKA . R, BT R
B, AR, S HRCHI . . I RERES . O, ET. LSRR, TS
QIR . FERIOUE. BILQUH
G FRH . FPRREL AT, AR R . RS HEHO, MO
FRGU | BFREE . BN USRS PR LR, BT IR Ak
Pt Al AL RIS, L. B BRI . ROl

R Beiriyy, Bl BdEvHR . [FESIR, [FEMS . MAEE ., HoRER, HHER,
QU EER L BIBTRESs . AIBEA . AABEU, iR AL B, AR BT

WEIRE. W51 Wi s, QUFRSh . RS, KRIhRE. Shbied . T AR
BRI | VAREASA . IRARTE . FBUTRE . ASA PR SRR SRER Ok A . BT
PR BT | BRI

AR

WER

3 ML AL

ASCHHLRIAS AR . (1) QUFTRJRIT N . A CSH FAMEMZK A 7 Wik, A4
RBEA (rde) FIEFEEE (pat) MEIHLRIT N, (2) ANIRA, RXSHBLAA MR
P 8 5 AR P pgMek, HEEDI R T (mas) FIEEAR G T At (tech) e A J19EAS
(3) AR, AXSH FMEoME £ 2 ek, a2 RE™ R (TFP) fiji A "5
F, (4) Mg AXSHHMWES > ik, A NET 20 Z a0l EE SIS 247l
FEMFIAZILAEIEL (er20) Mgt

4 P A

R SHZERER 7 Rk, EHEN T AR WA (dar), FHGGTEEG 8
Hix100% fii it o EDLFNER (opr), HEDLANEAEL LA X100% fif it . EALBAIE R (rgr),
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FHAR B S A B I/ A8 A B i X 100% i & . 28 4ER (age), FRGSTZ IR, 4
PREFEME L] (manshare), FHEHRZRERE BB 100 i . THECR (pea), FHREZEM A% /A3
W5 x100% it . 55— KBEARIFB L] (contl), FIE— KRR R BB M BB < 100 i

(=) REHE

T RIS A BHT & R A S BCARON , AR SCR AN N AR A

wageshare, = o, + a;newd; + ycontrol, + w, + m, + g, (1)

wagegap, = B, + B,newd, + B,newd; + {control, + p, + M, + &, (2)

Horr, newd, FRARHE i AL AR AT K JRIEEL, wageshare, Fll wagegap, 739l 2R 55 i A4
MV EE AR B 55 B AR RN 55 SR A ZE 1, control, Fe/m — R AN PEHIAS B, w, Fm Al e 500,
N RN EE RN, e, FRMEHLPLEhI . B (2) (A THEL M ki, DAl as b as
X 57 B 22 B 1 5% ) S 5 AR AR A

() iRt

AL FEAARMHBRER TS RME 2R, NR2LEH, 558 A G Er 4 1E R
35.851. 57 s A ZZFERYIME K 85. 636, AV A A feda kit , Al AF e xR & e A DG4y
AETRI A4 S B2 0 177, TR . Hor 7B i AR TR G 145 R34 5 SOk — 2.

R2 FETEMNHEBMSRITER

S BNy fF 5 | Wy | ¥ E | AR | BMME | BOKE
, 57 s A B wageshare | 15055 | 35.851 | 20.977 | 8.408 86.358
B i A it =
57 S AZE R wagegap | 29573 85.636 | 66.347 | 17.734 | 272.547
newd 29618 1.777 1.354 0.000 | 15.410
A | Al A ﬁﬂfﬂgkﬁ newda 29 618 0.879 0.599 0. 000 6.170
" newdb | 29618 7.106 4.812 0.000 | 48.863
JeT— ﬁ)ﬁifg/\ rde 25910 | 25.932 | 114.352 | 0.000 [4975.324
LR E pat 29 563 0. 545 2. 169 0. 000 78.210
. A %}‘S%{TJETSLE mas 23 900 5. 630 7.729 0.010 | 81.270
HARBET NI tech 28631 | 22.423 | 18.762 | 0.000 | 99.120
HE R TFP 25950 6.742 0. 905 2.366 11. 450
i 120 24 378 1. 330 0. 254 1. 000 1.918
igaaitined dar 29617 0.421 0.203 0.109 0. 804
B A opr 29617 0. 093 0.144 | -0.259 | 0.383
E ARG R rer 29 605 0.274 0.498 | -0.339 1.702
P AS 1 ZOEAERR age 20618 | 19.500 | 5.267 10.000 | 28.000
IR ERF L 151 manshare | 28759 | 14.395 | 18.970 | 0.000 | 56.347
DIERES pea 25445 | 62.839 | 66.591 8.646 | 271.118
55— R AR R He A1) contl 29618 | 32.850 | 13.711 | 12.549 | 60.630

M. sSKIEERS O

(—) EEQPERSSH
Al BT K SR X 57 S A AR BRI 57 Sl 22 BE 2 e A BE 1R MR 25 R 26 3 s . 341 (1)
) (2) BIEREAS, A B A R R BT 1% K- LR35 0 IE, R A& R
B ER TS A, R VEFEE. 3% (3) M (4) WSS SR, B kIR
FREIIHE % K L RERIE, Al BUH & B I R 1% K E R & ki, R
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EAAE ZORA. FE DA AR P A A 37 KR 69 N B AL B

B R TN 55 SIS 22 B A 5 i S AR U AR, BNFEAS L BRr & v, SRS sh 1 B ek
Wil 57 s Z IR A ZE 0K, BEE QIR & R it — 48T, ARSI K RES7 sl
He, 7B Z AR A ZE BE R T, SR T A B & TR ARSI 2 ek AR R Bk Ik
ASTECEERE . SR E M E R, B 23 RIE, SR, K351 (4) MR ER, X—#U
RIAS A HAEZY 9. 210 (=7, 848/-0. 426x2), MIRA SCREA FiZ A8 K KoM 15. 410, (B4
F9.210—15. 410 K [A] A M AEAS &5 LAY 0. 20%, a0 1 46 K345 748 5 1615 & TR Fe B
WAL T K57 I A Z IR B B, 3 2 I B S B A A N R 3R] i R T Al A B 32 2 1 L
R vk RlEr & 8 .

*3 BEEFER

o () \ (2) (3) \ (4)
wageshare wagegap
newd 3.603"" (26.931) 0.565™ (2.762) | 12.778" (20.029) | 7.848™ (6.359)
newd? -0.985™ (-11.242) | -0.426™ (-3.500)
dar -1.231 (-0.746) 23.870"" (5.285)
opr -39.510™" (~13.296) 64.338" (10.048)
rgr -0.612" (-1.993) -2.353" (-3.273)
age -0.507" (-1.930) 0. 121 (0.169)
manshare 0.024 (1.026) -0. 055 (-0.926)
pea 0.017™ (5.705) -0.017" (-2.746)
contl 0.035 (0.955) -0.076 (-0.728)
A/ FE Al 1 AFE il
i Ht 28.647"" (95.283) | 44.401" (9.213) | 67.849™ (80.781) | 41.167™ (3.431)
ML 15 055 12 389 29 573 24 662
R? 0. 061 0.162 0. 022 0.225
LR RFORTE10% . 5% 1% K ERE, RS AR, TR,
(Z) WAEMEAE

L. Bed /N — i

BEA TR B, WA B2 A ERIHTRE AL S AR, AR IRl AR R
TN X Alk = i BR AR AR LR . ISR — SRR Y, IR A e T EURSC
WIFSE HE BEL D PRRA AR PR 0 IR, AR SOl P AR B 9 QB P A P 1) T R i B ) 52
Wi T RASERE AR IS - A BUG AR TS 248 O SR B0 R 55, 15
A ITE (R EATICHC . A S H LA Bk, TR R BRIZ AL A BT & e T8 L
POAHL. e IS 13U A R FE A A 5T A SR 18 K0S R AT M BRZ A L A1 8 B R & i BB AT 52
b, BT HA R (newd_iv Ml newda_iv) o 81X 075 i & T HAR A9 RS, 4 BUR FIRN AT
X T K i B FE AR A SR 2 i B FZA T AL R BT A e . DRI, 396 2 T HE REAR G2
Ko LR T HAR R B R W% Al 4 B8 A Rk I i FOS A BE 25K, 5 IR Bk 22 AN A
FEME. Pk, W62 TR RSN EMESME. B (1) MIBERL (2) B9 T AR [MRE5 R a3k 4
fise b, S—BrBnAg R B, T RS B9 R ETE 1% K-F R FEONIE, SR T AR
i TASCHERR S . R BN A R BoR, fEARIE T N AR S, AR A X 57 Sl A
Ty AR IR BAT W AR THE T, X 55 Shllc A 22 FE RS IR 22 90 0 35 10 3] U BEa 3 . TR/ Ry [ )5
SRS RMER TS5 R —E
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x4 AMBRSNZFEMMALER
(1) (2) (3) (4) (5) (6)
g BB 5B BB L e E's
newd wageshare wagegap newda wageshare wagegap
. 0.083™
newdiv (4.883)
5.438" 177.529
newd (2.448) (1.866)
newct e
. 0.048™
newda_iv (3. 699)
24.224" 307. 749"
newda (2.559) (1.966)
o
Pl 2 o il il il il il il
AL/ FE i il il il il il
FURINIER 10 969 10 969 19255 10975 10 969 19 255
FH 23. 840 13. 680

2 Heckman M By Btk

AR S T B2 V-2 5 5L P S Y (B (wagegap 1) i i 55 SR 22 8E, #4384l 8]
B R FETEAR T 5 B2 AE M, AR A AR P BT R BAHDCRA TR, A Al 35 1
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Revenue Distribution Effects of Enterprise Innovation in the
Transformation Process of Old and New Development Drivers

WANG Ming-jin', LI Yong-you™ *

(1. School of Economics and Management, Wuhan University, Wuhan 430072, China;
2. School of Economics, Shandong University, Jinan 250010, China;

3. School of Public Finance and Taxation, Zhejiang University of Finance and Economics, Hangzhou 310018, China)

Summary: Promoting the transformation of old and new development drivers and enterprise innovation are not only
inherent requirements for promoting new quality productivity and high-quality development, also important measures for
achieving more balanced and comprehensive development, and promoting common prosperity. From the perspective of
enterprises, enterprise innovation will generate new quality productivity, significantly boosting labor productivity and
altering the income share of labor factors. The innovation will also optimize the allocation of production factors within
enterprises, especially labor factors, thus changing the income distribution among workers. However, existing research
mainly revolves around the impact of innovative outcomes such as the digital economy and digital transformation on labor
income distribution.

Based on textual analysis of annual reports of A-share listed companies in China from 2015 to 2022, this study
constructed an index of enterprise innovation in the transformation process of old and new development drivers. Through
econometric analysis, it identified the impact of enterprise innovation on their share of labor income and labor income
inequality. The research findings indicate that the innovation in enterprises significantly boosts their share of labor income.
However, the impact of enterprise innovation on internal wage disparities exhibits a inverted U-shaped trend, suggesting
that in the early stages of enterprise innovation, high-skilled labor, with its mastery of knowledge and relatively proficient
application of new technologies, commands higher wages in the labor market. This leads to an expansion of internal wage
disparities within enterprises. This reduces the premium for high-skilled labor’s knowledge, thus narrowing the wage gap.
This inverted U-shaped trend is particularly evident in wage disparities among enterprises within industries. The
mechanism behind this income distribution effect lies in the fact that the innovation in enterprise development has driven
changes in their production and operational behaviors. This includes improvements in their human capital levels and
productivity, as well as intensification of market competition, thereby altering the income distribution pattern within
enterprises. Heterogeneity analysis indicates that the uplift in labor income share is more significant in private enterprises ,
small-scale enterprises and technology-intensive enterprises.

This research can provide valuable insights for exploring pathways to mitigate income distribution disparities,
promote common prosperity, and achieve a more balanced and harmonious development.

Key words: enterprise innovation development ; conversion of old and new kinetic energy ; labor income share ; labor

income gap
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