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Institutional Arrangement for High-Quality Economic Development in
the New Journey of Chinese Modernization

Z0U Qi-hao', REN Bao-ping’

(1. School of Economics and Management, Northwest University, Xi”an 710127, China;

2. School of Digital Economics and Management, Nanjing University, Suzhou 215163, China)

Summary: This paper adheres to the development logic of taking productivity as the core, and studies the institutional
arrangements of economic high-quality development in the new journey of Chinese modernization from the long-term
perspective of economic development. Based on the theoretical mechanism of institutional arrangements affecting economic
high-quality development, combined with the institutional needs of economic high-quality development in the new journey
of Chinese modernization, this paper builds the institutional arrangement framework of economic high-quality development
from the three dimensions of formal institutional arrangements, informal institutional arrangements and institutional
implementation mechanisms. Specifically, the formal institutional arrangements of economic high-quality development
include incentive formal institutional arrangements, binding institutional arrangements and formal institutional
arrangements that reduce the implementation cost of economic high-quality development. The informal institutional
arrangements of economic high-quality development include the ideology that is inherently consistent with the new
development philosophy, the cultural system that is coordinated with the development of new quality productivity, and the
moral foundation that is consistent with the value judgment of high-quality economic development. The institutional
implementation mechanism of economic high-quality development includes strict implementation mechanism, perfect
information mechanism, effective supervision mechanism, and reasonable evaluation mechanism.

This paper holds that we should follow the institutional arrangement framework design of high-quality economic
development, integrate the formal institutional innovation, informal institutional innovation and institutional implementation
mechanism innovation, strengthen the coordination of incentive institutional innovation, restrictive institutional innovation
and institutional innovation to reduce implementation costs, coordinate the follow-up institutional innovation and the
advance layout institutional innovation, promote the social incentive structure that is compatible with the development
requirements of new quality productivity, and ensure the implementation of key tasks of high-quality economic development
and the realization of the development goals.

This paper deepens the theoretical discussion on the institutional arrangement of high-quality economic development,
contributes to the expansion of economic theoretical research at the new development stage, and provides theoretical basis
and ideas for the institutional construction of high-quality economic development in the new journey of Chinese
modernization.

Key words: Chinese modernization; high-quality economic development; new quality productivity; institutional demand;

institutional arrangement ; institutional innovation
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