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Financial Resilient Governance for High-Quality Development of
the Belt and Road : Evolution and Prospects of Financial Governance
in the 10th Anniversary of the Belt and Road

ZHENG Ding-hao', LI Guo-an’
(1. Law School, Fudan University, Shanghai 200438, China; 2. School of Law, Xiamen University, Xiamen 361005, China)

Summary: Since the 10th anniversary of the Belt and Road, financial services have provided support for the high-quality
development of the Belt and Road, and promoted the sharing of the results of the Belt and Road by partners through
financial cooperation. At the same time, the current high - quality development of the Belt and Road also faces external
pressure from the international political and economic situation, as well as endogenous risks from the financial market, so it
is urgent to introduce an effective cross - border financial risk governance mechanism. However, there is little existing
literature understanding the high - quality development of the Belt and Road from the perspective of regional financial
governance, especially on some important issues such as risk absorption, early warning monitoring, and rule reflection.

Firstly, This article analyzes financial risks and challenges about the high-quality development of the Belt and Road,
explains the causes of internal and external risks, and reveals the existing defects about governance rules, governance
subjects and governance tools in both horizontal and vertical dimensions in current financial governance system for the Belt
and Road. Secondly, this article introduces the concept of resilient governance, analyzes the origin of resilient governance
and the practice of financial resilient governance, and focuses on how resilient governance fits in with the financial market
governance under the high-quality development of the Belt and Road. Finally, under the guidance of the concept of resilient
governance, this article proposes a financial resilient governance path for the high-quality development of the Belt and Road
from the perspectives of concepts, networks, systems, measures and tools, aiming at building a comprehensive resilient
barrier to financial risks under the high-quality development of the Belt and Road.

Compared with previous literature, this article introduces the concept of resilient governance into the regional
financial governance of the Belt and Road for the first time, and makes innovations in the following two aspects. Firstly, it
breaks through the conventional use, which only applies resilient governance to domestic financial governance, and builds
the network structure of resilient governance about the Belt and Road by aggregating advantages of financial governance in
partners along the Belt and Road and exploring common issues of financial governance in various countries. Secondly, this
article highlights the importance of risk absorption capacity in regional financial governance, pointing out that we should
pay attention to the financial risk monitoring and early warning system at the front-end, and the summary and reflection of
financial governance rules at the back-end, so as to innovate the institutional norms of regional financial governance.

Key words: the Belt and Road; high-quality development; financial resilient governance; financial risk; global financial

governance
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