RigK, . A7 IHBRRRCNAL LARR LD

kR ASRBIEFTERE AR LR

EEXHRERERUFTERERRA N
S B A AR B LR
Ak, % R

(1. LML RS MBS AT H2AEE, 280 R 233030;
2. MR Z Bk R AFE AR, WAt B9 430073)

W OE: LT IABBRARROUNNAGMRERFTEN BRGHATHHEANELEE, ALALRRLFTH
RALEARER, AT 201020235 F BT, RARNEIE ST ER ZIERTE T £ RICFH BORAR T
AR BAE R A, FFALIL, S RICFBORAGRAMTH AT, Lizgibesid— A5 NAEAR
Fo RS A G R R L S RIEHF BB WAL L B E R AN T ARAERRAMR T LAT; £ 23
F BRI T A A KT AR AR R AL AR | P AR X fe i A KRR T R H BURAR B4R TR
WEFERART, R FRLEMI R, AR AFELET IFKFARRZR O ENEZFZ AL TR, AT
JB i R BOE R AN AL LA 09 F AR 4,

KR L RICFHR; MFshk; AL EE; AHKAER

FESES: F2492  XEARRE: A XEHS: 1000-176X(2026)03-0061-15

HHG, HEIEANT N E AR AR R . Sem TR b s diGE R B (Pl
IR T 5 ] B 22 U A 2 R R AR AN TUAR LRI B ) $E i, DAk AR T SRR R AU 1
T, AAEE LA A AP BURANBCRAE ], AR R L T IR F HE AR . ORI
i S R A 1R AR L PR T AT SRR . TERRNIX N AL . A A A 2
FLEARESE T, S EFEHE RS C AR RR TR I ali B TB, Mo 1 S T iy
HIEEN——BLESC I "I TE . AAIE” WEE R, WREMRELEER . MR
NS SS FE A DR N TR A R A E 3

SOl ERFEARMRAE, BTN “WWE", HSRaEm JRla”. R, 26 TR
FEIR Y [ N AN B 2 B U N R oy, P AR A SR 2R ERGETHR R R
20244F, H RS A S AR 5. 1% . FERAGAE B SCRFBORIA R BIFT T R T, 24T
B A EFF AR T EE S ), R e g 57 s Wil i B RAE TR 0 A — Ty

YR EH: 2025-10-27
EEWB: HFEMSPSEEFIE 5 ST H W52 k0 sh v & PP A /e LS BOR Ak WF58” (24CRK021)
fEFRIA: K (1991-), 5, AN, ®BIZdEz, M4, FEMAFEPLAEE LR . E-mail: zhoudeshui86@
163. com
R GEREE) (1997-), B, L A, MEmRAd, EENFIFSELIYE . E-mail: xukun@stu.

zuel. edu. cn

61



BB wmh 2026 4F45 340 (455 508 15)

TREGAIE 0, B EATE MRS A8 w10 3% LU N B4 LRKE, 1% MEUME PO S 55 5 A0 AR
HERERY A ILEFE R IR SF 2700 M RBESE A A LRI e, 3 BT E 370 T — R
AR BT, XM ToMRELTERIE ., BRI TYLSRA AT s 1R E A A E 5

%E:SL MTO

—. X#k&Ritk

AR SCRFEOR AR Z 2 E GBI R R A R B3 B AR B KPS . —
M, ZAAR R AR EE . PR AR LIRS AE O B U E & 00T B AR B SRR EUR
PO R, (R E . SIBEMIR AN 2R, PR —BEEe. B, EFHFE0ES
XM ACE = A fm bt o 4, Schonberg Al Ludsteck ' L[] 7= {15 78 55 v BBl 9™ K A v H SRS
BebFoe B, TEPHERE S YRR R ON . Loty s Rl R R TR . Lalive 55 7
FET MR BT LB, 775 ARG AN 4 a2 B 1 55 8 3 R TR b A7 A IR ) 5k 2%
fHEIR o Shen 55 ™ LT [ G2 38 BRI A Bdl . SRHIRUE 220 0F 50 R 0, b B A0 7 IR BOR i
A5 Lot 57 2 TAERHE X 5 R0 2. 6 A /NE o 0 7 45 0 561 b [l Aol i = — e B3 DR e 85
PR A I H A A I, P RO AT Al A A R AP RS TG 3 5, (L ERT e ) o L R AR B
BN, A D ST S AR LB . 5, AR E SRR EOR B R T KSERIVER . B,
Albagli Al Rau """ & T4 R AR A 58 A B0, 7 B0 8 Ay S itk ™ A B T A S 42 085 T 2k 55 3
HOIR R TAHES . Kolasa " BIFFE A B, WU 438 260 )L 285 4 ) 10T H RE A8 412 {47 42 AC B BT R 1k
SAMATAE, e 55 3 47K o PB4 > BTl TR TH ARG X BTy 5286 07 B Kk
B, AE SHFEOR AT LR E R TR AR, IR K o 56 =, A F SRrBORX Rl K
TG S M B IR AR LR YRR . BN, Ziegler Al Bamieh " SR T A5 [H AR 5T & B, SR MR )
B ILBGH B AR AL BERL 3G . Havnes Fil Mogstad ' B TR R 43 Bir Bt K i btk JL 2 0 7 )
ORI, i RIEE s TARIES R LE R T 2, HREAE T, JLERF AR B RS A
MRCEHM . TR MZEN N RSB B0 R, A ANt 2s 855 s 45 152
Wal AR B RN, B 2H AR B AN R T im FUERS, 12 855 shibam g, sz Wil

A KT EAEF IR 5 B A SOk 2P E =T B —, KT EEEF RS W
KM 1, [ AT E RS I S EORAAE AR . AR RN VE RGO, AL
BEATH MRS TR 2S5, HEsh BT H IS s Mz rEcE . 5=, X THEE RS A
FMFEER OIS 7, b ETENMECI R RS | 207 BRI R 2 5% )i
EIEERS R =, XTHELT WS NRAR RARBR ', S B E ks B4 T
FVE. AIEEFOPE . Al AE M T A T R TMRIE W E B IR SRR S A T T
HEsh & AT E RS A e

A T8 BAEE M55 1 SR oY E R PR A RN . Wb RO F AL 2 Z 5 RO = AT
o TEABRONTTH, & EEFRSA T MR ane A —28. faedilh, EEIE
FIRS EAEMBYAETRN . Flan, Mork 5 " T ELERE SRR R, ILERET
eI PEARAE S i 2T AR B A, BRMgaF ) 55T 2016 4F b [ 52 0E & S B & it . R
WA ISR A, AT RS BB W E T R AR F R . U 1 T
TEAEAE D E IR TN BIRT R R, X5 L E RS BORAUM Y 1 [0 TSI e 2 4
FEBRARNA TR, (B2, WA FERARWAS . Flan, BARSE > MRk, ket
F M55 X T S T ARAROV AR . sRRnEE AR R A, TEM ST E RSN E
KRR T, BZEF RS ARSI LA T B, am 4 —E imsifE- .. el
ROV 5T, EATH MRS F Bl = SR AR IR T KT o B, W EAEE MRS AR AL
62



RigK, . A7 IHBRRRCNAL LARR LD

kR ASRBIEFTERE AR LR

MR 57 3h ST i, A BUR MU RTBR A B R T S A B AR A, (el S Ll B
PR 45 MRS T 62 [ 3R IR o HL AR # . Narazani 25 2 35T BRI BOHE 09 (OB ST 58 & 3R
1 ] M AT E IR S5 e B TR R E IR NS A, T R IE R Lt 57 sh it gh . 28
T, W B R SS E L S A (] b g AR RO BT XU . AR E MRS RGO T TAE S RIE R
PE, BT HAE SO P W RS, g T “REHREST T I R R,
FEB St SRR A AR R B s, (P E k55 38 S 58T 23 A H s o
=, HERFRSES AR E S TR SO TR SEIEE RS N AT T 185 5 50,
wENT BRIPES T, A BTNt 55 3 & AR R TR AR IO AR E M . R SR AP HE
i 2 R —JC Logistic [MIABAIAR 5T 2 8L, 3 % LA F B L LFCE IS AT T Lotk 55 3h 35 1k
AP HER A RN T A o FEAR SRV T T, SeMSAE P BRI, MR E RS
R ALFEF RS HS, AT LI ESE TR E M IR . Havnes Fl Mogstad ' 56 T HIF &
R EFCE TR, SRR O 25 00k 0P 98 K B, 5 BT BUR RENS B 3 L pAT 5 A9 18
PRAVER B, BRI BRSO B FZ5E . Ren 20 3L P B 1 % HICH BOR SRS, KA
WHE LTI = EEME R LI, & EIEH BOR BA A0 LEARE AR | T IRy fa
SR IRAIZETTHE A RE.

WA KT HEAEF WS SRR S, A SR m, H—, o
FEAAA R . B T35 BFTH IR S5 Skl 80 (A 5% 22 4 T RoW MRS R iz 2 1, FEHE
HX k978 #H 2 55 TARRKERE PR A52m , A7 SCHR IR T )2 10 DAk 8 24 & R T
SO ACE R sZm 55—, FERALEI AT S RO TS AS 2 o B0 ST BFE 7 5% i 3 i il
IR FBLTIER T M AR FE 4y, 22 ST JZ T A s )R BRSO , T 22000 T SBUSR A 2 L2 17T AT g
SIEFA SERE L B 18 AL HE A S AR L PENL . R, X TS FECERHE R
LR RN Z RGN SUER R . 5 =, BRI TR fl . A SCHR 2R FH A f /N — ik ol
AUH 2250 P A TR TAL o SR, IRAT K T-32 2 H G AR R A5, A& G2 AT RIE LA AL
A P LA AR R SR ARG BB AR MO R, v RE S B R A w22 7

KT, ARV EATHE BOR M A SRS, T 2010—2023 4 o =T Bl , SR WU
B = B S UE G 56 5T 7 O X 3k i s b K S A S i B A LA, DA R B A 7 S R
AR B 2 M2 BB PR BRI . A SO RE I PR STBRARBLAE = ANyl 2B —, ASU R T
FEH BOR O AL R TS o XTI SOk 225G AR sl SR B ool A TR A1, AR SO T 2
TAIESE T 5 A F BOR Rl 0N o 347 B T4 85 BE B BORROV (AL 4R, 3 oAt
AV R BAIEE . 55, A SCURAL T BEE T EOR R WA A K ST A VR R AL RN 22
Ja SR BRI, EERAUE L, A SCiE s T8 B E BOR M 4 vAt Sl R AR E A
TIEARE BT AT M A N AR B AEL TR R L, ARSCHE—25ESE T X el 2400 g
U HETHIR T 205 K AR | R dE P S5 T4 . XA B T RS 5 A B s N RAE R A fb o 4
DRLL RIS 2k . 55 =, SPXHE G M AL e Ab AT 2% = AE BRI B JR PR, AR SR FBLE ML
2 )RR RIEE T DR HE T (AR M . B IR R T B AKCE R R AR H X RE A, ARSCRI
T ML I B TR 2 YA e AR S BN T LRI, A RGER TG L MR aT GEA7E /Y bR
BV 25N 1 W e 25 ] A5

—. HRER. BROWMEARBIR

(—) BRE=R
Hh T T R A ) RS N N R T B ) 2 T R R L DR R A A Ak
R IS LR o SR, AT 3 2% DUT B4 LIE R IR o5 i an A Ae g i v Jeipi ™' — 5T,
63



BB wmh 2026 4F45 340 (455 508 15)

FENEBTRBATRNARMM T REATRE ", MZARFECHENMERA, WoHhE
B F U ST I T GEARYTIH, O BLAG 95 sh B B & R SR A K EE N E . 5
— 7T, TIFEE RS RS @ &, 8080 FE W IS5 0] SRR o 35 B Y
INHAEH RS KM LA, SREZR . SR LY LTE TR ARSA RO 2 . ki Lk
W, 20194F, (55 BeIMAIT R TAESE 3 5 LU B4 LB IR 55 & R i)fs L) MR K2
P CBORTIS, HEILE” MR, SR UL SR LR IR S LA . 2019
HEZHT, AESXHERE OGN, FEIMEGEIKECNZE, MTE20194E2 )5, &2
BT, BRI K. T, ARSCNBUR AT RN fEYIA, $HEE 2019 4576 BOR wits
R R A o

TR BRI, R ER S SRR AT E RS . RS (%S B TR E IR TAE
TR ), FEWFBCRNI T T, 2021—2024 4F, s T 4R R A 49, 1420345 1301~ H 4
L EHEZAMmS o, 2N IMEENIR 12 7 240 B d . 78 A A By i,
HE MBI E ML, AIEEAE SRR A AT I, 250, BLERES S
AR RPN e br e . FEMRS A 5, ME 2023 )%, FEEMS MO AR A 112,477
A, HPEEFARLS6.6 TN, HH50.4%, #ZE 2024 4F ), &ELMHE LFAETAO
4.081 .

(Z) BtomEmARRIG

135 BHE B BOR iRk 3800

ML SRR, HEr R —ZE R LB, JUHREX 35 DU B4 LM R, e F3E
57 84 g T W IR AR T s b 57 s ik g o T BT E EOR M O TR R . &
A B A LR R 55, EMRE ST T, —hm, & ELH B A TRIERERN
BILEH R AT, DB, AR AN Bl SR B DAL SR v e 5 sh AR LIRS, JF T
WAGFE Iitidy 2, S —Jr i, W EALE BOR A REAR T P E 1m0 S0 Bl b XU
FE M) E ILGHRE A S AL DS, SRS PEE TR iR i i v A 57 3 1 k2 15 DA
B, JFEIREGH AT B iy, SRR K . TR E , H R E BORA &
PR FHER T — B 26 IR 55 7 ——FEE Mk 55 70l . BOR AT BB e T E E A 157 A
Pk, XAANE T EZESL KA (IR E T, FELS) Y, s T SIEE RSN LT
Wk aE (W)L, @RS AE) MAR, RS TEZMmbIS ™, Wik, SEEE
BORE A 5E B R R S, T K AR TR HE TR BB ) . 2R L RTR, EEAEE
T A B 2S5 A0 T R A S IR A S R E T o7 s iy, AR TS T B K HiE i,
ARSCHRE S R AR AR -

& 1: BT BOR RS AT gl K-

2 3 BUFE 7 R O 38T gl AT () 5 e AL )

AL BOR BRI SE AT Sl 1A, Mm R TR st A . B E BORE S ik
Y ER—CR ARG T —7 A e k™ AL B A SRR L AN, . B A, AR EURRE
FIBHFCE M5 HELY 25 . B BHEF BOR B AT IR0 A 2307 58 M RLEUR 5 | S RRAE > B @
T RBCRMYG | BRSO BRI S R 45 4 7 SN B B THER RS &, A T R EFEE L
FARK B (Can et & . BEEUR RIS S5 ) o SR ok B R B R 8 T R
TR RGN, REAAES s T T A S il RS 2 Hk, M EATH BUR BB R AL pe b
WA, WOk SADIE T o AN R S ARG g, (R E LA R A I A A =
JERAC AT B AR R, I BFCE MRS 10T S A RO BE T e & MRz, R
T BIRIBLZs A, (HHDE T 2K I A BT L2 . B Ras Bl s, XA E)
64




BligK, R AR IFBEKRRUHAT AR LI D

TRAEBAE G S A, Rl 2 REOIR 8 A S B AP s AR M JCiE S o bl 957 8 s, 3271k 21
WAEEREE o fef, ARG, TR AT H LR A R R O TG SN, AL A
WF RO RN P — T, BRI N A B R A, BRSO b
Jy—Jr i, B EIEE MRS A 55 s AR Y, AL SOOI 23 Bk — 25 S IR AR
FERGFTT (R, T8 RIS ) M2 TeR, R A 2 M55 b i, sk
BT AL AR SE T S, A SCREH AR BT R -

B 2a: W AT T BRI 1 Sk 2wl JE T ol K-

HEICH EORREB AL s N D BEARAE R, IR THR T sl k-F . S EEF BORE . i
b F BT — 38 5 30 T ARSI ) — AR AN B SRR AR BRI . B, R E
AU IR/ o B RE ST Sl BHRL PR 5 2k o RIS A WA BIE, miHcBE 55 2l DA IO A I8 i
i NI BEAYT A AR R . 5 AT IR i i SR Al K . mIARt  Lell A IRPo k 22 i
R ECREST S I B TAR S S nh e, FEAR T AR FB 55 3h Jy i g U, IR I 805 1
ARHAF RN GEA M K, W BT E EORRE S R T B T, ISR A . e
TRENTERG IR AT SRR, ST A R S5 K A BRI O N S e A B DX 3l YOG BRE R
SEHE I AL H BOR R m AL g B . A HEE S A R BRI A5 =, &R
TR AN AR R R A RIS Ty, gt TR ARMIER . e, R A BEARS
FRPERIE, AT MR A5l R AR R L AME TRV AN RE ST o T = A AR SR
HAT R WIESNEE B0 — 5T, S RCRE ST 8 10 B SR RE 8 38 ik RN T A (2 HE R AR
POES T, A BN . SRR SRR AL, 07T, mAREST S S RS
REST B Z AT AER RETLAMA: , it A sk 22 A7 A8 AR Bk B (2 9 R AR, AN AE S T
Sl i i R R A, SRl K AR SR B L AT RRER BT . dEi, ASSCRRE
AR TEAB -

Bt 2b: & EAEE BRI A i A ) BEA R AR T T sl K- o

=. HRE&EIT

kR ASRBIEFTERE AR LR

(—) ZEEX

1 Wi A 1

AR SCI B R AR 1 R T M K (labor) , 278 FE MBS R ) Bfk, FICTT7E R HR L
SRR H AR R e

2 SRR i

AL AR T o EAEFEBOR (DID), S EFCEER R (basenum) 5% HILH BUK
WFE] (post) WYAZHIfTRE . BRI, X T HICHBORMREE, 2% Ren ™ ML, HIRTTAE
B FCE MU B e T AR KT, I FR AR AR A T AR B T BOR 5 A e i
1720, 2% &3S B E RS R AE 2 RICE I, WM7EBCRESE , it a ol E
i 22 T T A2 B 1 BOR v BRR . X T AT E ORI ], YT BT AR AR S 2019 4F K 2
JEi, ZAEERYEN 1, BN,

3 ML A
O PHEEELFRREREET ABRRE RN H B SR N R AT E RS et

Ho B, EECEHET, FREHWIFEEEE AU, REr REVEAREEE ] 3T, o 78 5

FE RS WEZ M, BLAh, WIERBCEE, AT DIA PB4 T AR W FC B AU W 8 AR e g i

JEARX TR R o REMTT AL 23 A0 oA RGEVE R 22, AT FEE DU R i i 5 e T KPS 53
FEEAR TR 1

65



BB wmh 2026 4F45 340 (455 508 15)

ol HEE (enery) , FHSRTT B MBI TR 0l 500y H AR ST B i s A ST AR R R
(humecap) , SR > WM, FHISHT T 7E 44 0 AN 3852 208 47 IR A i

4 P A i

S 2% [ WRAEBE B (M0, ASCEIRDL TG a . S0 R RBKT (pedp), MAFH
A AT PSSR Gindser) . FHES =M 3G I o5 3kt A= 7= VA Y LL B Al i N R
(pop), WP VEE N VR BUMFMABOR (govrev) , JHHB T W B — FEEFIUE PR Wb A7 6 5 BOR I
B (govexp) , FHHLIT WAB— TS N S Ml i s WP 1% (wage) , FHAFEEEHR TP T
it HIKE (consume), FALSIH TR M E B DB & SRR EIKY (finance) , FIYETT
AF R 4 BHILF 25 T00 D A A0 5 BT A e B A FU (B i . BeAh, ARSON A i i 24 i AR 8 B
EE/SoE /e

(=) B

AR SCR FH R ML AR 27 2T BT SR AS 65 B E 7 R 8T ol A s, TR R d& DU AN Ty
Mo — e LA I BRI ] DUkt G R BOE 2R . WML R2E I BAUE N ESHOE, #R T
B LR PERIR TR T A ZR M RBIOC R, kD T DA R 3 158 S B0 P AR PR TR R, — R DU ML
S )RR ELA A R = A AR R RE T o AR SRR RS R ORI KT ) 22 B EFE M, WL
fsg S BOALE SLES 2E 2 Bk A SR AR i, D TR SRR R AR R Z F R R, — R
XL A2 B ARG AR, nT DA st e A e 25 . 38 5 25 B S AR o B0 5 Hii 3K 3
(AR R e, RIS R e B, TS RE AR PSR B Jefm A it TRIAE, XU B A f gk ¢ vl
DL D it A e U AT DR RUE HLAR 2 S BRI R 2Rl aR 2 S k. RUE LA
S SJHERAT DI AR | B2 Ridge [FH4E DL WA RECRESS f FBFoT oK .

T LIRHT, 7% Chernozhukov 55 7 WM, A SR FH AU ML 27 2] A5 AU AT 20 20 10 4%
R RS R, it IR BEER B U ARSI DS R, RSB T . AEHLES 2T 1Y
BB BOTRSEA I

labor, = 6,DID, + g(X,) + U, (1)

E(U,IDID,, X,) =0 (2)

Horr, R o BRI FAEGY , Labor, YR i 4E ¢ AEBYEL K, DID, M EICHEEOE, 6,
SRR AL B RE, X, S RS, A SCR AN BRI e (X,), U,
SRR, HAAEE R0,

R FIBLES 2 S B R BRI i g (X, ) BRI 3 B A T R %86, TE AL A
T, ARFEARTNAR. FiL, ARSCE M BZOSEATIT

DID, = m(X,)+ V, (3)

E(V,)X,)=0 (4)

Horp, REUER m(X,) KK, VO ABEHLR2ED, HARE R 0. Kk, ARSCRANLE% >
A A (X,), LI 2545V, = DID, - m(X,), KI5 R P IRIRE S A 5 e [l )9 o
8(X,), Pilabor, - §(X,)=0,DID, + U,, FKV, BAEDID, 1 “ T HAR” HAFEIE, HA5T
T 8 R B R AT

1 ) 1 . .

0"=(;i;@v"’DID”) " >V, Labor, - g(X,)] (5)

Hob, n WREAIRTT B, DNREARIRIT IS, TORREAAE A IR, 6, RStk e
BT g(X,). m(X,) A g(X,). m(X,)RCEBCEREE . WAL Al A OO R T HERR AL B AR
DID, hHTIRIA S RS X, SRR, BN 0, AN SORIE , R 3RS A BRAEAS T s A
66




RigK, . A7 IHBRRRCNAL LARR LD kBGEILH BRI R ORER

The F4b, ARSCAERIAH R Y LRAE, DL s ARG T AR e M AT Sk

(=) #iEskiR

AR SCEE £ EOR TR T 2010—20234F (PRI HAFE4E) , ST AR B T B AL BCR SR IR T
T | A F 0 At 0 M s o A [0  RA D0 RW| 2% 7 | 2= G B MR =T -G o W
@S A “HF7 R T Al AR SCEIRAL BT R AN o XA B B
AT AR AN, DIBRBAR G T EIREAR, XA AR T T 1% %8 B . &, AR
P50 4 146 IR —AF 0 WINE . AR S8 2R B AR PEG T A5 R N 1 IR

1 FTETEBHMRMSITER

s h = FEA G ¥OH brifE 2 &/MH LREDA ARIH
Wb K labor 4146 3. 4789 0. 8575 1. 3863 3. 4340 5. 9480
WL H EOR DID 4146 2.2461 7.3074 0 0 105. 6667

WHILHFBORIRE | basenum 4146 6. 2890 11. 1392 0 2.7778 105. 6667

W L EOR I R post 4 146 0. 3570 0. 4792 0 0 1
sl 1A entry 4131 10. 2768 0.9164 5.3033 10. 2448 13. 0258
NITHEARLER humcap 4 146 9. 1531 0. 7594 4.6658 9.2165 12. 7009
L5 KK pgdp 4146 10. 7530 0. 6066 9.1037 10. 7593 12. 0909

Pl g indstr 4146 42. 4931 10. 2400 16.7900 | 42.4400 | 71.9800

N AR pop 4 146 5. 8391 0.7419 3.5835 5.9242 7.2277
R B A govrev 4 146 13. 9367 1. 1080 11. 3310 13. 8629 17. 0144
R I S govexp 4 146 14. 9087 0.7729 13. 0921 14. 8655 17. 4263
BT 1% wage 4 146 11. 0031 0. 4202 10. 0730 11. 0268 11.9177

TH 3K consume 4146 15.5521 1.1179 12.7596 15.5510 18.3165
SRR KT finance 4146 1. 1020 0. 6991 0.1322 0. 9202 12.8171

M. SHELRSSH

(—) BEEEALERESH
o BFE R I T S K B B A 25 R AR 2 s o FEA ARSI AT R AR
T PSS I ORI ST R AN AR [ RO o A PRI [T S5 SR AR AR SO e
RN, ML Ridge MIH S ) i HLRTA 28 X 26 AR L AT A, A 25 3R an sk 2
1 (1) =3 (5) Fin. @R ER, iR AAEL:, SEIEFECR IR REUY e, HAE
1% 7KV 3, KU B H BURBRWS S T Ik Tl K, A SOt 1A B 50IE . 7 (R UL
J& SO AT AT AR R R I B R MR SRR A T N
F2 HEEAPER

U (1) (2) (3) (4) (5)
= LR BAE R4 Ridge [#1] SRR AL
DID 0.0017" 0.0018™ 0.0037" 0.0047" 0. 0095
(0. 0004) (0. 0004) (0. 0008) (0. 0006) (0.0014)

P il A i il P il i
Fs A IR il il i il i
AR FE Ekii| il i il i
FEA 4146 4146 4146 4146 4146

T PR TE 1% K E R, 165 NN MERER, TF.
67



BB wmh 2026 4F45 340 (455 508 15)
(=) HEHEKRIEY

150 J8E XU 22 0k
Z:7% Nunn Fll Qian ™ BYMB0E , A< SCR R EEBUE 22 70 ki AT g, REALEE T .
labor, = B, + B,intensity; X post, + B,Control, + w, + A, + &, (6)

Forr, intensivy, 3T i £ BORAK R AT BHAE BT B MU EGR , post, ¥ AL H BUR IS
8], Control, 3 — IR AL, o, MUA, 70 501 0y 30T 18] 72 B0 00 FNARA73 [ RERONE - &, M BEATL IR 22300,
FHB, M T AT EORAON . HAb R R S (1) i 5

SiR B UE 22 730A AL SR e 341 (1) Fig (2) Fion. 4REsR, & BEIEEEORKIH &
BoIE, HAE19% 4K LR, RIS ST E BURBES S T stk K-, IR SCEEME [l A 245
REA RN

PE— 2P, AR SON 5 B UE 22 73 [ 6T TP AT S s M2 Rk g . P AT SRR 4h
NP BT 7R o BOR S Fi A% 30 A R U T AR X TR 2 L 5 0, R WIAR BHZH 55 06 IR 4 7 BUOR 520t
MERGEEZER . ELREFAR T, 2% Liwfl Lu ™ 0%, ASCRAGESECE AR, L
BRAN UL PN Z LA 2R . BRI, A SO AT F BOR 8 AR B REILITAL, 5%
AL BOR I (a4 ARG A BT i i B B, JFEE AT B, N EIPBRE A 5000, L
HESRESIE AT E R . LRI AE R AN 2 Fron o MEAUBOR S i i) R B THE R TE O Fff T, H.
REBIAGTHER PAEA L, RUIZEMERIIZ R A TR

0.006 1t 11 500
0.004 0.8
. . 1000
0.002 : 1!
= = :
= 0 0.4 =
© 500
-0.002 0.2
—0.004 L 0L il : 4o
6 -5-4-3-2-101 2 3 4 -0.002 -0.001 0 0.001  0.002
WO ST il (4 A X B 1] ZEANTIHE
E1 FITHaBREER B2 REFKEER

2. TR

LR EAEFEORN “EA7 R, ARSCEFEMBRICE (V) M THAR . 25 KR
S5 TR, AR SO A T A A S e B 9 R T ORI R Y S LI R A A S0 . O,
R R IR BEAC BEAPR EAE, A A B e oAUy “Z4h” BAERIAREE, 41
AEZHERBEE AT BT WRIERY “Z4h” SCICIER, 50 2T BOR A et XA 52tk
W, M T RAR R ASCPE R S . HK, A3 R Bl foe BRI HER
UGz fl . WIrBEfEg) JuE, SR ALK F- | 28 TF 45 AR A0 B Y B OGR4
59, HAARERIIMENE, EHESR TR T A B R RENERS . AR SCR MR B/ b ARk AT
M, THASREZEEIAZRmME 35 (3) M (4) P, £35] (3) 458RExR, HsCbrym
HARBONIE, HAE1%KF ERZF, RUIER LS S EIEFERZ B A R EFMIEH LR,
Hitad 78 THAEMRR . £35] (4) 48R, HEEFBORMIINRBONIE, HAE1%K

©  ASCECR SR E 205 THASEE | FIBRT A 225 W5 — I BORR BT N AR PR B, (BT A
PASE 2 HERR BER (8] 22 A6 A9 AN RDULIN 2R B T4, X R AR STIFTE A AN R IR E— 272 B9 T 1)

68



RigK, . A7 IHBRRRCNAL LARR LD kR ASRBIEFTERE AR LR

R, RIS TN AEREUS , ARSCEEME R )45 R BAT R A

3 R I [ A 22 57

IR 20 R KO . N H IR IS R B B AP AE 25 5, AR SCHERUE DA g | AR
MEERFIE (LR A 23l . R 2 DR XA A0, TR R M = i U i) 5
A ] PR A S T I, LUK 3k Tl [ 22 52 5 | S0 il i, [BIA SRR 351 (5) Fis.
GPRER, HEIEFECRM RN REONIE, HAE1%/KF BB, RIPASEERIFZR BAA T
ffk

4.3 e — W BOR R S

it — L HEBR B R, AR SO 5 — IR 5 BT BOR R (L. basenum) BEFT RN
HBWAET, SRl K- R AR AT RERZ R I AT 7 FEIRBCA , (HARMERZ R b — 3] i3 2
FERBORIREE ;L — W8 B E Mk o an il Fege iz, n] UG S 3 A 3 iy sl K A
SR Hit, A5 AT EOR R A TS — AR B, X — Kb PR R R T X PR
B TR, RS ME 3] (6) Fin. Z5RE/R, HEIEHF B HRECIE, HAE
1% K E 3, SRWIARSCIEME A ZE R A R e

R3I NEMRBER

L @ 3 | @ (5) (6)
O , . s Mt | s
o 0. 0036" 0.0021"
intensuty X post (0.0004) | (0.0003)
0.0036™ 0.0017""
bib (0.0014) (0. 0003)
2.4944™
v (0. 0454)
L. basenum X post ?008(%3:;
P il s Al s il s il s il s il s il
s i 7 B R A il AT il s il s il s il s il
W AR FE Pl il il il il k|
Kleibergen-Paap rk LM 1022.2410™
Cragg-Donald Wald F 3 831.5250
Kleibergen-Paap rk Wald F 3021. 8940
FEA 4146 4 146 4146 4146 4 146 4 144

(=) BEERRY

1B 3 fifp A e Al 17 5K

B, ARCHETT T EVECE (basenum1) iy ey EALH BURMEE, DAHPRIETTA
PO 22 S X A H s R ng T4 . HK, ASCOrBI A “ai—45E" 4 AR MRl
FEHBOREE  (basenum?2 Fl basenum3) . Heir, “ZHai—4F%” RIS HT—4 (20184F) il
BT E UL A BT BOR R I AR BRI 2019 4E T S FE F AL B
52018 4F ) 25 (A M i 3 EAC F BOR R IE . 45 R on, TEIEFECRMWEIHREIINIE, HAE1%
KPR, RUIA SCHEME RN 25 5 2 A R g

2 SRl i R h Al 1 7 =X

S ) 5 WA B Y ik, A SCH ML A ST (laborl) At 38 i gkl ZKF-, Jf:
O FRp@MERIAIRARIEE Y, BAARER.

69



BB wmh 2026 4F45 340 (455 508 15)

HEATEIA . 5 R R, & EIEEECRMBIARECHIE, BAE1%KF 182, RUIA SCEEMERIH
SR HA R

3 HIBIRI S

ARG T 25 SRR 52 R ML 2 2 S H08 E AR PRS0, AR SOBFREAS 43S0 85023 93] 15
2. 10, #EATI0LRELHFE, BN THER A B TRIE . 250 8RB E BOR 1 1S
REEINIE, HAE1% KT L3, FEARSCEMERE 25 50 2 fafdd:

4 IRt PR 2 slBOR 1 TR

2 R BN REA I 9 8 03 S T )2 T S 11 3 22 FLABIBOR w] BTl /K S Az s e, AT 5 30A
TSR . H, A SGEST DT ik HEBRAH DG R s Ok 4. 1o, 7RI bl h—
SRR A L A BAONE, DAHEBRARLE B2 13 R s ] 25 L6 30 77 Al K SF 7= A g i 1) R et R 3 i+
Moo Hk, 7E R sl Q0 R TR S BOR i AR R, DAHEBR QBT BOR (52 m . Rk, 7R
U R T 2 A T AL N RE , DAHERR Tl AL AR A R LA N7 X3k ila sitalk 7k
VW o, dhefa, R R b il 1 5 7 18 45 s S i i BOR S0t 1 s 00 A8 o, AHERR Ha
TS RIBRREM, ST 4 ok A E R ERAMCER R ST, S8R ER, SEITHFERRN
MUERESNIE, HAE 1% KV F R, FIASCEER A 25 58 2 Rk

. HRESRRES T

(—) #HRE

LAt 2l 3RH

XA el RTEALE], B R AR R (TS I TRyl B0 S )2 1w 1Y i
g, HINE 1523 BT H BORR RN, A SCRAT Sl B /R o pl g B A i, SR DO
PLas MR EAT 1T, DA AR ALE] . MAEE RS L R R, I BT H BOR I Lt e
ARBIEMFEE I BRI ALIESS , X7 s g m S , ORAR TR FUIR 5547 Ml A sl e 40 e
gl RIE M PLE R R Z R £ 45 (1) P, 4PRER, SEEFECRI IR RBONIE,
HAE 5% K i, A BT H BOR RS st a8, Rovsh AR AEall il 2. it
Sb, RXHZAEFIPLEF LIRSS, A SO AL LL B Tl Al 4 Cenoryl) AT BRI MO A
e Centry2) it ol H, FIHZIRME 45 (2) FFl (3) Fim, 45RER, HEILHE
BORR AR BN IE, HEDTES% KV ERE . 28 Bk, % B BORE 4 et 2tk
IRERTHR T K, AR 2a 15 2 K2k

2 NITHEAGEE

TN REARLRYLG], BRI (Ol e 0y A2 Z0E 4R BR) B P2 17
i, AR R N p R R AT T, T REDN RO E SR RO B TR 2E . NI, ARSCR
W G 96 A SR, e 2 AN [R) N ) BEAS KPR O R Y S SR, R (D B R A AL
il CRARTIT , A SCHRESITT BT e 48 6 N3 52 B0 AR BRI Th A8, R R I3 s A B T
RN EAIRT AL, FFEATIRNA, AR ME 451 (4) F51 (5) FroR. 4PRER, 7Em
NIRRT, H BT R R R O IE, HAE 1% /K-F ER3E; IR A DR+,
HEFETEORA AR IE, AARE . X RV E T BRI Sk 3 T A A
TE R NI GEAIITT o R N B8 AT 3 e 5 ) R P i R 00 R B g ) 7l VR IE RE T A 1 B
(Il W A 5 0, BT B 1 N 0 B AS B A Dy S A AL AR iy B, A SCABUERE 2b £ 5]
©  ARICR A GG AT 2 I AFAE — € 1R IR s W0k, B AOHLRS Pl RE R EOR G i 22, RIZS T4 A

RIS T 1] BN TSGR A 22 57 5 AR 2408 T NI BEARNE N PRI X BORAN A R . X
I, ASORHZAE AL ) i B T A0 SEAR S RAR B A A T Rl A BT K

70



RigK, . A7 IHBRRRCNAL LARR LD

RBLRILFTHEGEDRER

ek,
R4 HEREER
(1) (2) (3) (4) (5)
CN WOEEMEE | WAL Wl E NIV RN TR
TR B Tl Al %k PPN W T
DID 0.0015™ 0.0012" 0.0015™ 0. 0022 0. 0007
(0.0007) (0. 0006) (0.0005) (0. 0004) (0.0017)
J il AR o = i 5 5 il £l
AR e kW = i gl el £l
WA FE i el el el el
FeA & 4131 4141 2894 2076 2070
e RIRTE 5% K- L3, R,
(Z) BERMESH

1.3t JHE X A7 S i

Hh ] X UR JRAFTE R AT B IS, ARTRHIL DS | oo 3 b DX RN PG b X AE 28 T R SR K- L
it e . N DBOR I AR 2 5. FET I, ASSCRRRA R N AR X . Hh ik DX A
PERRHL X =2, FFHEATIIE, BIAEERIE S (1) —5 (3) Fim. 4R ER, 7EREHIX A
hERHIX, EEIEFBORM R REUY N IE, HAE 1% /KF EB 2, 7Eriifix, HEEFECR
AR REOIE, HAEE . X R AT BRI il AP 38 T4 FH A AR A 2R 3 3t XA
TR . AR T PR IX, ARSI A i DX A A S R 4 0 BB ) R S8 A IR 554t
MR, XMILRES A RMORIST sh i 71, G&fi 53 sh 146 e

2. AN EHUKOF 5 v

NG PR 20 AT F BORPUTH N EEASCR . S A A B 7 e 5 AT
BCRERE - BB i) TR U™ A HAT R R T A DRIEBOCR RMI St . eAh, A SEERT TR S sl 75 2
YA OISR 20, A 55 8 PR AL B BT IR SCR i i R A 2 N SR i R4
AR FREE = ST, ASCAE, B BT H BN 2 380 BEKF wiol K- # $2 T HE H
AIREE R . S T KRB Y AR, A SOHAE SRR i 7 B BIFSE B A A 19 2021 4E Tl
AL 2 e 55 R RO T J2 A A IR BUKF o IR AU A B AU E RER T, BEfg 4
T F2 M 7 BUR I3 Ea BRAE T, AEMOR, SRITHTT BUR A SR BIUK R o MR85 B
HEEL, AR SCRIFEAS 70 D 8 2 IR BIKF ST AR A R BOKSP I 4L, FFEA7 B, (el 45
RUNFELSF] (4) F5) (5) PR SR ER, fEmAG K-, & EFEE BRI R
BowiE, BAE1%KF ERZFE; ERAIGHKF b, i 2T BORA IR ROV IE, HA
B RV EE T BRI 0K BB THE T A AR A R A 3R BRSPS

x5 REMESWER

(1) (2) (3) (4) (5)

s ALK X migpg | BATRIACE | AR
DID 0.0022™ 0. 0079™ 0. 0003 0.0025™ 0. 0004
(0. 0005) (0.0016) (0. 0006) (0. 0004) (0. 0005)
P A b i I il i I
J il A B R I Eeyiil I il i I
Wi ARy FE il I il = il
FEA G 1428 1387 1331 2736 1410

71



BENBwmT

2026 4F55 340 (&5 5084))

N BFXERST

R SCHRYSEUESS SRR, & AT H BORBERE SR Ty b K F o XM e A2 3 SCRFBOR IR R 108
PP A BRSO R, RETR HE— LA IR T 255 A LA 7 DRI, ASSCIR T 2835 % e /K11
PR TR AGESE , R I BT H BORMTRZR AT R H—, bl R LTS w3y 22
TPk ETEASNRE . IWFORERE , BB R0 HEREE & BB R3S A 2 6E 1 i 42
Tk, WA RG KRN, WG IR AR SR TR o S . WISk R, 57 sl A s s
BB, WO YR, FEAE R E R ST s A FR YU M S [ AR, AR T 55 3 it
%, AT ST BEIRECE, MR T A TH R R LB e B, Wl K A A
R PRt P 2R T 2 o B TEAT A IR S5 BOR 19 S8t e ot 1T ARSI S5 L RO ZE R ek, fEAE AT
I 55 77 Ml R AR SG 7 Ml e P B b 75K Y0 3 R AT BOR A8 P A LG TR I B T U7 1
RESF b Ak “ NP B, A B TICE e A Ee m . B B SIRE ST, A
AR 7 b Z5F T2

kg IR ISR, AN SCRRR R o R IR T T R AR S T ), S
2 B NIFN e B R, B TR A SR A AR R B, S AR = e S
I AR RS, SR RITEIR IR 6 R, K6 (1) 4R, HELHE
HRAINARBONIE, HAE 19K R, RUIEEIEH BOR ] DR TR 2 50 K KT, i
FIRAEWE S AT R NI, K65 (2) 4itEn, HFEILFBORMMIHREONIE, HIE
1% K7 1 3%, R AT H BOR T UMM 51553 /1, AR Esh 1 Iy 257 3.0 1w ik 55
b A BEEIEL L B RS, TR BE O 25 T G NI, 3 AR BOR R AR Sh 5T i e &
J& . fRRt L ZE R T A AR, XX TR AT SR SORBT IR SR | HESh & T nl fisk
KIERA BREEIE L

®6 ZFERAMER

o (1) 2)
=" S 7 26 0% 2 JE KT P 2 H T
1.1223™ 2.5650™"
DbIp (0. 1646) (0. 6080)
eI R e el
IS e e el
ST /4E 5y FE i e
FEA 4035 3787
+. FRELEBEREIL
(—) R4S

W AT USSR EXEE R RAE TR, R ST LSRR SO . ARSI 5
FEEBOR NME A SRS, HET 2010—2023 4F rp S T £icdss , SR HISUEE AL 8% 2% > AL SEUEAG 5% T
W AL H BOR IR S AT 152w K AR FIALH] . BFFTah SRR, i BT H BOR BENSHE T 3 st
WK, BAZRZETE Lt — R0 A ARG 50 AR (PG 50 J5 P8R ST o HILHIRS S0 45 R0, 5
FE 7 BORGE 2 9 T8 AT 23 il SR TE R E N D) B AR AR T T Al oK. R B A AR,
AL H BORIR S0 ACE A $E T & AR AR X et DRI =y A R BRI . 48
VIR R R, S EHTH BOR ARG ST T 405 BB ACE | 2 dE =\ 25 T4
72



BligK, R AR IFBEKRRUHAT AR LI D

(Z) BUEREY

H—, sefbTZu0t, #HEshi Bt T BOR SRR ECR AR IR PR . AR SCUESE T 24T
B HORAA RENROL . Wik, BRSO IEE N “REW " TR p—sm, R
VRN A7 PR B RS it . O AE il e ARk — BT BOR I, N AT F IR AL
SRR AR, BAER b S )y AT E IS B R W BCE AL . NLATRF “HEE bk RYBOR
Ha%, VISEMAELT LT Boish i .

R, iAol 58, Wl L a M5 m it 1, STt R AN BE ST . B A
TENCE IR TR HRIEE MRS i A, Tl BUOSOR e . M SRR A0 28 6 Rl Sl H i R AP
SN AFCE RS Sk I, ST A FIE T E I AR . A5 S E RIS %
WAl EBETT T, T EEAIE 2R E A R AERDL RO, AR LR
“BhlE KM TIfE.

K=, WA Tm, WEEETIA 5 AT BT RAEIGERR . RO b e AR 551
ARSI R BAA . ACE R B —J7 T, 75 e AT AR R DRIl b X AL 5
A Je i AT A B, LAIRST BN J3—Jrm, XS BRI 578 T, TFREET XA B £ BE
IS EOIAS, FETH AR S W R R AVC R, FEmiSE 55 s A sl e 4+ 1 .

Ho, SEnt XA S 2 d6 T, RS X RO ER AR R, AP SF U AR L IX VA B AR, $ T
FRVGPEARE ) o BORBEIRN WS PR R X Foaata X, st h s W BUHE A% SO I BE
B R LA, R AR IR AP IE . T RA WA UK T, N
JIHEBEFE T MR S5 AbR AL S A B, ST R BURF I BOR AT 0 5 IR 55 I8 K7, B fR 2
FEH BORRENS FUEVE MUK, etk S e p ol 20 4]

kR ASRBIEFTERE AR LR

S 3k

[1] HAVNES T, MOGSTAD M. Money for nothing? Universal child care and maternal employment [1]. Journal of
public economics,2011, 95(11):1455-1465.

[2] HAVNES T, MOGSTAD M. Is universal child care leveling the playing field? [J]. Journal of public economics,
2015,127(4):100-114.

(3] XUh— EEIEE MRS AT SC B AR S PR IAIL () . N 27 1), 2022(1) : 99-105.

(4] Bty , sk, A8 E A FCH NS XA B B i ——3 T WS B 2 b e ()], 25725 (= 1),
2023(6):2280-2296.

(5] A2, £85I 55 A7 AN ER 93U RO 5 FR R AU
PEIEIE,2024(11) : 175-191.

[6] SCHONBERG U, LUDSTECK J. Expansions in maternity leave coverage and mothers’ labor market outcomes after
childbirth[ J ]. Journal of labor economics,2014,32(3) :469-505.

[7] LALIVE R, SCHLOSSER A, STEINHAUER A, et al. Parental leave and mothers’ careers: the relative importance
of job protection and cash benefits[J |. Review of economic studies,2014,81(1):219-265.

[8] SHEN Y, QIE X, BI Q. Maternity leave reform and women’ s labor supply: evidence from China [J]. China
economic review,2024,87(10) : 102256.

(9] Xz v, B AT P IBUOR R 5 Al 55 3 g A ——ok A rh Al i 32— e B3 DCICE AIEdiE [ ). 2295¢
2(ZFH),2025(3):718-733

[10] ALBAGLI P, RAU T. The effects of a maternity leave reform on children’s abilities and maternal outcomes in Chile

[J]. The economic journal ,2019,129(619):1015-1047.

ok A AR B AU BCR BT SR i e () ], 22

[11] KOLASA A. Welfare and economic implications of universal child benefits[J]. Journal of economic dynamics and

control ,2024,167(10) : 104932.

73



BB wmh 2026 4F45 340 (455 508 15)

[12]
[13]

[14]
[15]

[19]
[20]
(21]

[22]

[32]
[33]

[34]
[35]

[36]

[37]
[38]

74

PIBRAS AT SR R BRI L) ] st R A2, 2025(5) : 102-113.

ZIEGLER L, BAMIEH O. Does a flexible parental leave system stimulate maternal employment? [J]. Labour
economics,2025,95:102762.

TR, A TR AR ESRESREL ] P ETZ55,2021(5) : 38-56.

LT, 257 52 R % AT IR SRS v AL 20 B DAL B AR « i T B R 0 22 A U [ ] AL Bty ok 2y
AR SRERR) ,2025(4) :67-75.

WA R A2 AL 5 S X T LT IR 3R T R —— i T LA — 5 SR A 3R 43 7 () ) A 22538
11,2022(4) : 110~130.

KR, B R E R R A E R 55 14 W B R BRI
(4):23-34.

MORK E, SJOGREN A, SVALERYD H. Childcare costs and the demand for children: evidence from a nationwide
reform[J ]. Journal of population economics,2013,26(1) :33-65.

WL, B A B SCRRBOR BUIARCR A &I AR B fszme [ ). AT B9, 2025(3) :66-81.

PR, i3, 220k oK FEE MR Ss wh ol MO Teat 2800 Al [ ). A S02Riks ,2022(2) :39-49.

SR AR R e AR S oA Ry ——k A58 LA A ARG RE R A i 2 LT ] i
FoxBhA,2023(11):71-81+101+157.

NARAZANI E, GARCIA A A, CHRISTL M, et al. Increased childcare to promote mothers’ employment in
selected EU countries[J]. Journal of policy modeling,2025,47(3) :492-511.

TR 2K SR E RS X Lotk 25 sh 2 S A v i m [ ]. A #F9Y,2022(5) :33-47.
JEHRSE , PN . FE T IS5 0 Lo Ml A2 34T [T ] AR 820, 2024(4) 1 104-113+192.

S T, B AT SR AR RS AT R )] &5 R ,2023(1) : 169-186.

REN M. Preschool and child health: evidence from China’s universal child care reform[J ]. Economics of education
review,2024,100:102540.

CHERNOZHUKOV V, CHETVERIKOV D, DEMIRER M, et al. Double/debiased machine learning for treatment

ST HOR B )] AR EoE BE g, 2025

and structural parameters| J . Econometrics journal ,2018,21(1) : 1-68.

WANG Q, LIN M. Work-family policy and female entrepreneurship: evidence from China’s subsidized child care
programU 1. China economic review,2019,54(5) :256-270.

LANDIVAR L C, SCARBOROUGH W J, COLLINS C, et al. Do high childcare costs and low access to head start
and childcare subsidies limit mothers’ employment? A state-level analysis[]]. Social science research,2022,102:
102627.

PV, XA, 2 BE K, 45 XU PR K 38 % A A B DX 3l 1 5 ma B 5 [ ] B2 22090, 2022(4) < 642
651+694.

XURFEE, 3R 6 T BEA G SR Qe At 08 8 T gl 496 H —— 3577 A 7 R 0 i L AR AL R o3k [ ). 280
Fh¥,2023(5) : 219-240.

T, B ARG B vh ool R ——k BRI T L A 2B e [ ). [ Tl 223, 2022(5) :81-99.
SETEAL, B B, 0 B R RS SO A SO s S AT iR R[] U IS 5 2T E B, 2020
(9):20-35.

1) X, 2P 2 5o 4 o A i R S it ) A A il AR AR SE L ] b AR 2285, 2025(5) : 166-185.

NUNN N, QIAN N. The potato’s contribution to population and urbanization : evidence from a historical experiment
[J]. The quarterly journal of economics,2011,126(2) :593-650.

LIU Q, LU Y. Firm investment and exporting: evidence from China’ s value-added tax reform [J]. Journal of
international economics,2015,97(2) :392-403.

RIR,XI/NGE, T R SR ARG BRI T RIS ELY ] a9 sh A, 2023(5) - 72-91.
RN, 2 T SRS RS T P SR T g ——k 3 E 35 A R T R 2 e e () . 22
W5¢,2017(9) : 110-121.



RigK, . A7 IHBRRRCNAL LARR LD RBLRILFTHRA RO R FR

Does Innovation in Fertility Support Policy Systems Have the Stabilizing
Employment Effect: Evidence from a Quasi-Natural Experiment of
Universal Childcare Policy

ZHOU Deshui', XU Kun?

(1. School of Finance and Public Administration, Anhui University of Finance and Economics, Bengbu 233030, China;
2. School of Public Administration, Zhongnan University of Economics and Law, Wuhan 430073, China)

Summary: Currently, China is in a critical transition period of the new normal in population development. Promoting the
innovation of the fertility support system is not only an important guarantee for alleviating the pressure on family upbringing
and achieving “infant care for all” but also a key link in releasing the constraints on labor employment and promoting
high-quality population development. This paper aims to clarify the causal relationship between inclusive childcare policies
and urban employment levels, reveal the underlying mechanism, and provide empirical evidence for scientifically assessing
the economic benefits of fertility support system innovation.

This paper regards the inclusive childcare policy implemented in 2019 as a quasi-natural experiment. Given the
numerous and complex factors influencing urban employment, traditional linear models are difficult to effectively handle the
“curse of dimensionality” caused by high-dimensional control variables and model specification errors. This paper
introduces the dual machine learning model for causal inference. This model combines the advantages of machine learning
algorithms in high-dimensional variable selection and non-parametric estimation, effectively overcoming regularization bias
and improving the robustness of the estimation results. Additionally, this paper adopts the intensity difference-in-differences
(DID) method, instrumental variable method, and a series of robustness tests to ensure the reliability of the conclusion.

This paper finds that the inclusive childcare policy significantly improves urban employment levels, and this
conclusion remains valid after various robustness tests. The mechanism test shows that the inclusive childcare policy
achieves the effect of stabilizing employment by expanding social employment channels and promoting the agglomeration of
human capital. Heterogeneity analysis shows that the effect of stabilizing employment of inclusive childcare policies is more
significant in the central and eastern regions and cities with higher public governance levels. Further economic
consequence analysis reveals that the employment stabilization effect of inclusive childcare policies can effectively
transform into the driving force of urban economic growth and significantly promote industrial structure upgrading.
Therefore, the government should strengthen top-level design, promote the deep synergy of inclusive childcare and
employment stability policy systems; focus on channel expansion to stimulate the market vitality of the childcare industry;
adhere to the talent orientation to optimize the business environment by using high-quality childcare services to gather
human capital; and implement differentiated governance to focus on filling the shortcomings of weak governance in the west
and grassroots areas, thereby fully releasing the institutional benefits of fertility support system innovation.

Key words: universal childcare policy; urban employment; social employment channels; human capital agglomeration
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