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Innovation-Driven Paths of State-Owned Capital Investment and
Operation Companies: Exploratory Analyses Based on Grounded Theory

CHEN Yan-li, QI Nai-yuan

(School of Accounting /China Internal Control Research Center,

Dongbei University of Finance and Economics, Dalian 116025, China)

Abstract: From the perspective of the implementation of the authorized management system of state-owned capital, the path
selection of how to carry out the innovation-driven development strategy of state-owned capital investment and operation
companies has not been explained systematically. This paper takes state-owned capital investment and operation companies
at the central and local levels as the research object, explores why they need both effective authorization and technological
innovation, and tries to explore the choice of innovation-driven path through the collaboration of institutional innovation and
technological innovation. The results show that: (1) Based on the capital management model of ~‘functional positioning—
operation mechanism’ and the capital authorization model of ~‘functional positioning— performance authorization’ , the
two types of companies explore and form the path of institutional innovation driving; (2) Through market opportunity
identification ability, social network relationship ability and organizational learning absorption ability, the two types of
companies put forward the path of technological innovation driving with sustainable competitive advantage as the core; (3)
Use the docking mechanism to form the synergy between institutional innovation and technological innovation, so as to
improve the possible innovation-driven path selection. This paper explores the innovation-driven path of state-owned capital
investment and operation companies from the perspective of ‘institution - technology’ , which provides an important
reference for deepening the reform of state-owned assets and state-owned enterprises and implementing the innovation -
driven development strategy.

Key words: state-owned capital investment and operation companies; innovation-driven; synergy path; grounded theory
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